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THE STATE OF B2B PAYMENTS:

Checks Persist,
Digital Gains Ground

The current payment mix

Checks are losing ground

of businesses make 25%+
of vendor payments via check

57%
use ACH for 25%
of their payments

55%

use physical 
cards

24%
use virtual cards

22%
of businesses don’t 

use checks at all

Only 3%

57%
increased ACH payments

38%
of businesses reduced check
usage in the last year

Cards are gaining traction

increase in

physical card usage+26%

What’s driving payment choices?

What payment methods
do vendors support?

The future of digital payments

Buyers prioritize:

Ease of use
42%

Security & fraud 
protection

36%
Speed of 
payment

33%
Lower 

transaction costs

30%

ACH

PAY NOW

ACH
93%

Check
86%

Wire
67%

Virtual cards
49%

Physical cards
40%

Real-time
payments

6%

of buyers plan to convert 
more payments to digital62%

Drivers:
1.  Faster payments: 53%
2. Increased processing e�ciencies: 45%
3. Increased security and fraud protection: 39%
4. Cost savings: 32%

The future of B2B payments
is digital

PAID

Download the full State of AP Report for deeper 
insights and see how your business stacks up.

Stronger vendor-buyer alignment =
greater AP automation ROI
Vendors are embracing digital payments for:

Key takeaways
ACH

1. MineralTree 9th Annual State of AP Report 

BETTER SECURITY

Checks are still 
significant, but 
losing ground

ACH and cards
are gaining 
popularity

Vendors are
more accepting

of card payments

Alignment is 
growing between 
buyer and vendor 

payment 
preferences

Digital payment 
adoption is set

to increase

https://www.mineraltree.com/resources/whitepapers/state-of-ap-report/?utm_source=content&utm_campaign=evergreen&utm_medium=website&utm_content=infographic
https://www.mineraltree.com/
https://www.mineraltree.com/resources/whitepapers/state-of-ap-report/?utm_source=content&utm_campaign=ap-automation-gap&utm_medium=direct&utm_content=infographic-cta
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