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The AP Automation
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Where Businesses
Stand and What's Next

AP remains the #1automation focus in the back
office for the 4th consecutive year. And those who

have automated are seeing major benefits:

Increased Faster, more
efficiency timely payments

Process more Gain better

invoices with visibility and control
the same team over cash flow

But most
businesses are

falling
short.
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benefits
of AP automation
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OPERATIONAL EFFICIENCY

GAINED > 10% GAINED > 25%

69%

00000

PAYMENT CYCLE TIME

10%+ FASTER 25%+ FASTER

RECONCILIATION TIME

REDUCED BY 10%+ REDUCED BY 25%+

59% 37%

COST SAVINGS

SAVED 10%+ SAVED 25%+

58%

Opportunities for growth

While 65% of businesses have automated some
aspects of AP, only 19% have fully automated it—

leaving significant value on the table.

The mostcommon AP
workflows automated

PAYMENT EXECUTION
55%

INVOICE ROUTING & APPROVAL
48%

PAYMENT AUTHORIZATION
40%

INVOICE DATA CAPTURE & CODING
38%

PAYMENT RECONCILIATION

PO-INVOICE MATCHING
30%

VENDOR ONBOARDING
21%

What's holding
businesses back?
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" Incomplete Gapsin " Manual
automation end-to-end -~ intervention
solutions automation  still required

Unlock the full
potential of AP
automation

Increase efficiency, security, and cost
savings by expanding automation
across your AP process. Download the
full State of AP Report to see how your
business stacks up and where

opportunities exist.
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https://www.mineraltree.com/resources/whitepapers/state-of-ap-report/
https://www.mineraltree.com/resources/whitepapers/state-of-ap-report/
https://www.mineraltree.com/

